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In the issue of The Journalist for last week Allan Forman, 
the editor, makes a very lame attempt to explain away the letters 
he wrote to President McCall of the New York Life, com- 
plaining how he had been “turned down” in his attempt to 
extort money from the company. These letters convicted him 
of disreputable practices, and his wriggling under the exposure 
only makes the matter worse. It does not help his case any to 
call other persons names, or to criticise their motives in exposing 
him. His career among insurance men and gentlemen has un- 
doubtedly been brought to a summary termination by his 
penchant for letter writing. 





THE Pocket Register of Accident Insurance for 1893 has just 
been issued by The Spectator Company. This useful little 
work gives the statistics in comparative form for five years of all 
stock and mutual accident companies operating in the United 
States, to which is added a table separating the actual cash 
assets and liabilities from the contingent. During the past year 
the figures have all been carefully revised, and the 1892 figures 
are given on the same basis as the reports furnished to the 
various insurance departments. The Pocket Register is hand- 
somely printed and bound in manilla covers, or may be obtained 
bound in leather. The price is twenty-five cents in manilla and 
fifty cents in leather a copy. 





Tue various Lloyds “combines” cannot obtain licenses to 
do business in the State of Ohio. Applications for licenses 
have been refused by Superintendent Kinder, and in one in- 
stance a mandamus was obtained to compel him to do so, but 
the Supreme Court sustained his ruling, holding that Lloyds 
were prohibited by law from doing business in the State. Any 
person acting in any way for such “combines” in Ohio incurs 
severe penalties. Some residents of that State are included in 
the list of underwriters for some of the Lloyds, and if a claim- 
ant should have to sue them he would have no standing in the 
Ohio courts, and would have to seek redress elsewhere. Lloyds 
policies are undoubtedly good when they are paid promptly ; if 
not, the problem of collecting under them becomes an involved 
one. 





A CASE recently came to our notice of a life insurance agent 
who applied to one of the “giant” life companies for an 
agency, which was refused him because he had been discharged 
from the service of another company. We do not know whether 
or not the companies have entered into any agreement regarding 
the employment of discharged agents, but such action as the 
above is highly creditable to them, and indicates that some 
efforts are being made to reform the abuses of the business. 
Every honest agent will feel the effects of such action, and it 
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will undoubtedly increase their esteem for the company. The 
agents as a class are honorable men, and every time a dishonest 
or unscrupulous agent is discharged the business is so much the 
better off, especially if the discharged one is unable to obtain 
further employment in the life insurance field. 





On another page of this issue we present a table showing the 
business of four American life insurance companies in foreign 
countries for 1892. The gains made in that year were slightly 
below those of previous years, caused mainly by one company. 
The extent of the foreign business may be easily judged by the 
statement that it amounts to about twenty-three per cent of the 
total business of these companies. The Germania heads the list 
with forty-four per cent, the New York Life has thirty per cent, 
the Equitable twenty-eight per cent, and the Mutual Life eight 
percent. Over fifty per cent of the foreign business is in 
Europe, while another thirty per cent is in force in countries of 
the Western hemisphere. The Mutual Reserve Fund has about 
eleven per cent of its business in foreign countries, mainly in 
Europe. ; 





Rumor has been busy for several days trying to find some 
reason besides the one given by the gentleman himself for the 
retirement of E. R. Kennedy from the office of president of the 
New York Plate Glass Insurance Company. Mr. Kennedy says 
that his private business demands his full time, and he was un- 
able to give to the Plate Glass Company the attention it 
demanded. This ought to be satisfactory, but those persons 
who make a practice of suspecting a concealed African in every 
woodpile have sought to convey the impression that there is 
something behind the explanation given, Mr. Kennedy would 
have been glad to retire from the company any time during the 
past year but for the active competition he has been engaged in 
with the other plate glass companies. He was successful in es- 
tablishing his company, and now that it has a force of between 
seven and eight hundred agents scattered all over the country, 
the work of caring for the business demands the undivided at- 
tention of a chief executive officer. As Mr. Kennedy could not 
afford to give up his private business he gave up the plate glass 
presidency, retaining, however, his seat in the board of directors, 
This seems to be about all there is to it. His retirement, how- 
ever, may be the means of bringing about a better condition of 
things in the plate glass business. In building up the New 
York, Mr. Kennedy pursued an aggressive policy, capturing the 
agents of his competitors whenever he could do so advanta- 
geously, and disregarding tariffs wherever it was necessary in 
order to get business. He made no concealment of his inten- 
tions, but boldly proclaimed that he had come into the field for 
business and intended to have it even if he had to invade the 
camps of his competitors. When efforts have been made to 
bring about peace and harmony in the plate glass ranks, the fact 
that the New York had on its books a lot of business secured at 
cut rates, was an obstacle in the way, as the other companies 
were unwilling to see that company secure advanced rates on 
business it had obtained by cutting. Now that the executive 
management of the company falls into new hands, perhaps its 
competitors will feel more kindly toward it, and be willing to 
come to a reasonable business understanding for the future, The 
plate glass business has not been a source of profit to the com- 
panies for some time because of the demoralization in rates, and 
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efforts should be made to better the conditions. While rates 
have been going down the price of plate glass has been going 
up, so that the companies have been burning the candle at both 
ends. Try a little good common sense, gentlemen, to make your 
business profitable in future. What you have just done for 
Massachusetts you can do for the whole country, viz: make a 
compact to maintain rates. 





AT the recent stormy meeting in London of the stockholders 
of the Lancashire, which is epitomized in our London letter in 
this issue, some of those present expressed their surprise that 
the British companies continued to do business in the United 
States, in view of the heavy losses they have met with. It is 
true that fire underwriting in this country has net been profitable 
for several years, and foreign companies have suffered in conse- 
quence in common with those “to the manner born.” They 
came here to share the business with our native companies, and 
have been most heartily welcomed. We presume that before 
coming they had made up their minds to take the fat with the 
lean, and if the lean has predominated of late, they should not 
forget the fact that they had previously had a fair share of fat. 
Besides, they are chargeable with a proportionate share of re- 
sponsibility for existing conditions prevailing in the business, 
and must take their portion of the penalty attaching to the un- 
businesslike methods that prevail and contribute so largely to 
the unprofitableness of the business, While it cannot be truth- 
fully said that the foreign companies are leaders in introducing 
demoralizing factors, yet they have been active agents in the 
ruinous competition that has wrought demoralization, and their 
representatives have not hesitated to adopt the evil practices 
concocted by “native” talent. The foreign companies doing 
business in the United States are financially strong and repre- 
sent immense wealth; they naturally command confidence and 
respect. If they were to unite to secure improved methods of 
doing business, and set their faces sternly against what they 
know to be ruinous practices, their influence would be strongly 
felt, and tend greatly to bring about the good results that the 
best underwriters are striving for. If the resident manager of 
the foreign companies were less hampered by instructions from 
their home offices they would be able to act with greater free- 
dom, and to co-operate with our “native’’ underwriters to a 
greater extent than they do. We have it from the lips of some 
resident managers that they are worried beyond measure by un- 
intelligent and unnecessary instructions from their home offices ; 
instructions issued by men unfamiliar with existing conditions 
on this side of the water, and ignorant of the prevailing methods 
of transacting business. The home offices are prone to regard 
their United States managers in the light of clerks, employed to 
do certain things by rules and regulations formulated by the 
office manager at home, and who are to be censured or snubbed 
if they deviate from their cast-iron code. Fire underwriting in 
this country cannot be handled at such long range. It requires 
men of judgment and discretion, quick to understand the situa- 
tion and competent to decide promptly. Asa rule, the resident 
managers are such men, and, if left to themselves, would do 
business in a manner much more satisfactory to their associates 
and with better results to stockholders at home. But the dig- 
nity of the home office manager must be considered, and all the 
red tape he chooses to place around the management of the foreign 
business must be religiously conserved. Then, if a director or 
two want a “junketing,” they contrive to have themselves sent 
on a tour of inspection of the United States offices, and on 
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their arrival there is a general overhauling, criticising of methods 
and fault-finding without limit, accompanied by ignorant and im- 
practicable suggestions. Instead of finding so much fault with 
the United States business, the foreign companies should leave 
their resident managers untrammeled by the home office man- 
ager and home office rules and regulations that may be all right 
for home consumption, but that will not bear exportation. 
Make them managers in fact as well as in name, and put them 
on an equal footing with the autocrat of the home office, amen- 
able to the same authority that he is, but to no intermediary. 
The resident managers, so far as we know them, with scarcely 
an exception, are intelligent, capable men, experienced under- 
writers, and quite as trustworthy as the man who holds down 
the manager’s chair at the home office. A little less interference 
with them and more confidence shown in their ability to handle 
satisfactorily the great interests committed to their care will 
bring about better results to stockholders and be highly appre- 
ciated here. If any resident manager is incompetent, get rid of 
him ; but so long as he holds the position, give him the author- 
ity and power that pertain to it. 





LIFE INSURANCE ECONOMIES. 


| Aid year we heard a great deal from the managers of life 

insurance companies as to the economies they were 
practicing with a view to reducing their expenses. Some of 
them pretended to be frightened at the magnitude of their ex- 
penditures and claimed that ruin was staring their companies in 
the face unless a halt was called allalongthe line. They seemed 
to forget that they alone were responsible for the “alarming” 
magnitude of their disbursements, which they had permitted to 
gain upon them in their mad craze for new business, and in 
their efforts to cut down expenses they overlooked the chief 
outlet of all disbursement, commissions to agents. Never in the 
history of life insurance were such exorbitant commissions paid 
for business as in 1892—except in that part of 1893 that has 
passed. What with commissions proper and improper, premi- 
ums and bonuses, agents, specials, solicitors, brokers and others 
were in clover last year, and the cheeseparing of the man- 
agers was manifested exclusively in minor matters of expense. 
With all their so-called economy at the spigot’ they were una- 
ble to counterbalance the overflow at the bung, and as a conse- 
quence the official statements show that in many companies, 
where great reductions in expenses were promised, the expendi- 
tures were actually increased. The table herewith, compiled 
from official statements, shows the percentage of expenses to 
new business and to total income of all companies. In making 
the compilation of the ratio of expense to new business (ex- 
cept for industrial companies), we first deducted from the aggre- 
gate expenses of each company seven and one-half per cent of 
renewal premiums for care of old business, which allowance is 
approved by English authorities. 

It will be seen from the table that all the great “ racers” in- 
creased their ratio of expenses to new business, while the more con- 
servative companies made satisfactory reductions. These figures 
are based upon the statements made to the insurance departments, 
but if the true inwardness of the business could be ascertained, it 
would be found that the vainglorious economizers have omitted 
from the expense account many items that legitimately belong 
there, or swelled their new business unwarrantedly, and that 
would have raised their ratios considerably. It has been said 
that language was given us to enable us to conceal our thoughts, 
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and annual statements of life companies appear to have been 


They are generally 


incomprehensible to an outsider and even life insurance experts 


are unable to unravel all their mysteries. 


As intelligent an 


analysis as can be made of some of them shows that the assets 
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NAME OF COMPANY. _— l 
1801, | 1882. 1891. 1892. 
—| a ae = 
tna Life.... din fie ob ae | 14-75 15.07 
acc co Monae asd 217 | 234 || 45:74 | 4536 
EE ns th od wa down’ 545 aa 2.82 } 2.62 1] 19.20 19.40 
NE oc wiaws oss ur penecet ts 6.38 | 6.24 29.46 28.38 
Commercial Alliance......... 2.95 1.43 | 56.07 | 30.98 
Connecticut General.......... 3.71 370 24.55 22.22 
Connecticut Mutual.......... 6.85 6.60 13.71 13.93 
Covenant Mutual ............ 2.41 | 3.69 77.20 50.77 
Equitable of Iowa ............ 3-68 3.57 26.32 29.77 
Equitable, New York........ 2.73 2.82 20.91 18.92 
German Mutual.............. biviecs | 8.05 14.31 17.74 
cena dite ob aapniwrace meh 4-47 4-40 18.16 20.04 
a nib6s 055.0050 ce0 ss 3.09 2.87 20.67 24.86 
Kansas Mutual..............| 1.79 1.80 27.53 32.58 
Life Indemnity and Invest... .| 2.75 2.03 36.81 52.80 
PL Sncascnssccvsscecl 335 3-73 24.16 24.07 
NIE ois. seis o pba ctv aces ary. 3.89 25.22 25.11 
Massachusetts Mutual........| 3.02 2.97 23.02 22.65 
Michigan Mutual............ 3 30 3-66 24.22 29.62 
Mutual of Baltimore.......... Bride has 29.65 28.30 
Mutual of Kentucky ..........| 3.31 3-83 19.98 18.05 
Mutual of New York.......... 3.27 3-52 19.01 18.44 
Mutual Benefit .............. 3-15 3.02 13.58 | 13.96 
National of Vermont......--..| 3.36 3.10 i} 27.18 24.12 
POW TGRIRRG, 2.0050 ccccesees 3.58 3-72 14.33 14.80 
Naw Work LAM... 6..ce08ee ; ) oe 3-57 21.30 | 24.76 
ey 2.40 2.51 17.81 16.98 
| ere 3-41 3-26 23.15 20.54 
3, A eee 2.92 3.07 19.49 20.20 
Phoenix Mutual............-. | 5.72 | 4.58 | 26.00 | 27.42 
Presbyterian Ministers....-..-. 2.65 2.17 16.29 18.94 
Provident Life and Trust..... 2.49 1.87 | 13.50 13.27 
Provident Savings. ee ee es ee 23.22 | 23.68 
Register L. andA............ 2.69 } 5.62 57-95 45-78 
a ae 5.17 5.61 47-49 43.00 
a eee er 3.40 3.16 18.53 | 18.84 
po eee 1.92 | 1.76 | 19.08 19.34 
JO Sar 2.85 2.88 26.36 24.75 
SIE Bs yas vcddivenvns ; 1.83 2.90 68.97 55.81 
Pe Te ee 4-34 4-37 30.94 33-16 
United States. .......ccecces- 2.76 2.87 31.06 31.49 
eR RS ep a 8.95 2.82 | 28.91 23.78 
WE basen ieciceedvas 3.69 414 20.63 21.62 
Industrial Business 
Jom HMascock......50.68<45. 3-94 4.02 40.33 41.85 
Life Insurance Co. of Va..... 2.89 3-17 {| 42.52 44.02 
Metropolitan................. 4.28 4.19 | 35-57 40.74 
Peoples Industrial............ 3.12 3-95 | 63.12 60.71 
Provident Life............... 2.00 2.41 39-23 72.25 
i ere err 3-57 3-42 41.15 42.38 
errr eer rere 2.56 2.45 109.58 68.39 
United States Industrial...... 2.53 3.01 89.21 | 67.57 
Western and Southern....... 2.89 | 4-16 61.31 72.25 








are overstated, the liabilities understated, the expense account 
much below what it should be, and the statement of new busi- 


ness written greatly exaggerated. 
twisters ”’ 


Experienced 
had full — when the official statements were made 


“ statistics 
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up. Our figures are based on the reports as we find them 
and still, with all the “twisting,” they do not show the would-be 
economizers in as favorable a light as they could wish. 

As said before, the race for new business last year was ex- 
cessive, and in striving for it the managers manifested a reckless 


disregard as to its cost, 


notwithstanding announcements to 


the contrary. The struggle for mere volume overshadowed 
everything else, and men who could control business could ob- 


tain their own price for it. 


This struggle has been maintained 


for many years, to the neglect of old business, and one phase of 
the demoralizing effects of it may be seen in the annexed 
figures, showing that while the companies were paying extrava- 
gant prices for new business, that already secured, and which 
would have cost but little to carry forward, was permitted to 


slip through their fingers. 


official statements. 
It will be noted from this table that the great racing compa- 
nies wrote more business in the past five years than they now 
have in force after an existence from thirty to fifty years. What 
has become of all the business they have written since organiza- 


tion ? 
tions,” 


lack of efficient efforts to retain it. 


securing it had been paid by the companies. 


These figures are also compiled from 


It is by no means accounted for by “ natural termina- 
but a large proportion of it was lost to the companies for 


This, too, after the cost of 


As this cost con- 


sumed the greater part, if not all of the first year’s premium, it 
is evident that the companies have been carrying, for varying 
periods, millions of dollars of insurance for which they virtually 
received nothing. Considerable of this was written simply for 
the purpose of swelling the volume of business for the year, 
without any expectation on the part of the companies, the agent 


or the insured that the premium for renewal would be paid. 


It 


was simply bogus business, padding put in for show and not ex- 
pected to be retained. Another large portion of that which dis- 
appeared could undoubtedly have been retained by proper 
effort on the part of companies and agents, and at much less 


cost than was paid for new business. 


Of those persons who 


dropped out of the army of the insured, very few will ever be 
induced to re-enlist, as their experience has tended to disgust 


them with everything pertaining to life insurance. 


One deduction to be made from these tables is that high 
pressure methods, involving reckless expenditures to secure tem- 
porary business, do not pay, and are made at the expense of the 
persistent policyholders, who have paid their premiums in good 
faith from year to year, and depend upon the indemnity for 
They are entitled to have their 


which they have contracted. 


insurance on the lowest terms consistent with safety, and to 
such benefits as may accrue from a careful and conservative 
Mere bigness does not conduce 


management of the business. 
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| $1,658,249,581 


| | 
* | Gain of Insur- 
Amount Written : Natural Ter- 
NaME oF COMPANY in Last Five yng he — minations in 
Years. = Y 5 aoe Last Five Years.) 

ears. 
Mtn Boiss cha deb Ridtenekiite a $106,881,409 | $35,406,132 $18,984,963 
Connecticut Mutual............... 53,022,550 6,744, 20,317,167 
Equitable of New Yerk............ 966,632,389 | 367,932,683 50,441,058 
Mutual Benefit. - mates 123,056,027 48,508,685 24,189,611 
Mutual of New York . abe wcenatebentn 750,875,063 | 318,196,724 53,127,144 
New Hngiadlé: ... cess scessestens 54,228,103 21,104,973 9,021,779 
New Work Lille. . i000 sisesecconens 761,984,930 | 330, 312,093 37,374,895 
NOCGIORNOIE 0.46 SS ne daeg esos sn 296,966,280 164,897,280 29,168,715 
Petits WRG. fs six sds ogt seen 3 e4 108,841,401 | 56,906,613 7.495.425 
Provident Lite and Trust.......... 68,183,821 37,588,880 4.793,273 
Totals (10 companies) ...... $3,290,671,979 $1,387,5908,867 | $244,823,531 














s Gain of | Natural Waste : More (+) or less 
Waste B usire Insur- Ter- Dacketen Insurance in (--) than . 
in Last Five ance to | minations| 1, New Force January | Amount Written 
Years. | New to New | feces " in Last Five 
| Issues. Issues. y Years. 
$52 490,314 | 33-01 | 17.88 | 49.11 | $132,778,466 | + $25,897,057 
25,960,579 12.72 | 38.32 | 48.96 157,737,302 | + 104,714,752 
548,258,048 38.06 5.22 56.72 5 245 | — 115, x44 
50,357,731 39.42 19.66 | 40.92 195,698,088 | + 72,742,001 
379,551,195 | 42.38 7:°7 | 50.55 745,780,083 — §,094, 
24,101,351 | 38.92 | 17.68 | 44.40 90,859,097 36,630,994 
394,297,947 | 43-35 4-90 51.75 689,248,629 | — 72,736,307 
102,900,285 55-53 Io 82 34 65 312,512,603 + 15,546,323 
44,439,368 | 52.96 6.88 | 40.83 117,925,418 + 9,084,017 
25,891,668 55-13 6.90 37-97 94,726,533 + 26,542,712 
42.17 7-44 | 50.39 | $3,388,228,464 | + $97,556,485 
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to this end, and it is in their reckless attempts to secure this 
that company managers incur those great expenses that in the 
aggregate so alarm them. Petty cheeseparing in comparatively 
insignificant directions is not the kind of economy that is 
wanted; but an economy that shall put an end to the wanton 
waste of trust funds that has been and is now going on, is the 
demand of the hour. 








SPECTATOR SURVEYS. 


THE brokers watch for the tariff bulletins even more eagerly than the com- 
panies, They are well acquainted with the schedule charges and the methods 
of their application, and as soon as a bulletin is issued they study the defects 
and proceed to action. The trick is to wait upon the insured and advise him 
that his rate has advanced by the tariff, but if the business is transferred to 
the brokers’ account, a slight expenditure will enable the broker to secure a 
reduction, etc. Sometimes when the reduction from the use of benzine is 
counted and closing of a stairway added the reduction may!be as much 
as thirty-five cents, and the broker will offer to pay for the stairways’ 
alteration. It is remarkable how often this game is successful, especially if 
the account is held by a small or inexperienced broker. If the insured hap- 
pens to have an active broker who is quite up to the mark in understanding 
his business, the game is not successful. The tariff manager refuses to give 
information on rates, or to show any schedule charges to a broker, and all 
these must be obtained through a company, a member of the association. 

* * * * 

THE head offices of English companies have a fashion of calling for the 
most remarkable ‘‘ statements” of business details of their American branches, 
which occasionally are very troublesome to the managers here. The most re- 
cent case is of a company requiring its New York office to forward to the head 
office a statement showing the thickness of walls enclosing their principal 
risks, the kind of roof, whether any special hazard existed on the same block, 
and the width of the street in front. Probably considerable of this informa- 
tion might be gleaned from the city maps, but to prepare it in tabular form isa 
large job, necessitating the employment of extra clerks, and interference with 
the regular work of the office. 

* ¥ * * 

THERE is a question in the minds of some of our city underwriters whether 
the schedule charge vf ten cents for the absence of day and night watchmen 
in clothing risks may not be waived when the automatie alarm is in the build- 
ing. The idea is that the automatic alarm is a better watchman than the 
sleepy kind often found in factories. The Tariff Association having adopted 
the schedule charge must amend it before any change in the method is 


lawful. 
* * % 


THE Commercial Lloyds, through Thompson & Bellows, attorneys, is doing 
business in the prominent cities of the country, and is writing an especially 
large business in New York city. 

* * *« * 

A STRANGE case in favor of the use of the coinsurance clause is made by 
the companies insuring floaters. They show that it is impossible to insure 
any floaters without coinsurance clause, and that to abolish the clause is to cut 
off that useful kind of indemnity to merchants, Then the graded grain business 
would be impossible without coinsurance clause. Then people whe now have 
ten per cent discount for full coinsurance clause would have to pay a higher 
rate, and on the whole the insuring public would be a loser by the law if 
coinsurance should be prohibited. 

* . * > 

THE demand for insurance on World’s Fair exhibits in Chicago has seri- 
ously increased of late. The rates generally are one per cent per month 
without commission. In Chicago we are informed it is customary to put a 
clause in the policies on these exhibits forbidding either the company or the 
insured to cancel the insurance. The companies kick against this, but the 
argument in its favor is that the rates now paid justify the demand, and that it 
would be unfair to the owners to serve cancellation notices upon them in the 
middle of the exposition when it would not be possible to replace the lines. 

* * * 7 

A SUCCESSION of increased rates in Brooklyn a la Universal Mercantile 
Schedule is being announced. Some of the old rates appear very small and 
insignificant compared to the new, as, for an example, a small factory risk | 
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badly exposed, raised from eighty cents to $2.10, and another raised from 
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$1.25 to $3.15. But the increased rates are not all in Brooklyn. Two John 
street risks (McNab) on gas and steam pipes, brass fittings, etc., on grade 
floor, gladly written a year ago at sixty cents (with printing upstairs), are now 
$1.45. Some Peari street rates are also out, which effect an advance of 200 
per cent in the rates. The schedule is a severe test to the physical hazard, 
but the comment upon the past folly of eur city underwriters in accepting low 
rates is altogether too laughable to be aescribed. 
* * * * 

OnE of the marine managers left this city in haste on Sunday night for 
Chicago to learn the facts in a rate cutting war on lake cargoes and hulls 
which is charged on Chicago by Buffalo agents, and is used by the latter as a 
justification for slaughtering rates on season contracts. The story in Buffalo 
is that the hulls of one of the lake companies were taken away from Buffalo 
agents by Chicago on a cut of fifty cents in the rates, and the Buffalonians are 
putting on their war paint and crying for bloody revenge. The New York 
manager laments this warfare, but cannot at present prevent it. Perhaps it is 
not strange under these circumstances that it should be reperted that the old 
“Etna is practically not in the lake or canal business this year. 

* * * x 

UNLEss the managers of the Lloyds associations in this city are very shrewd 
they will be worked at large cuts in rates on out-of-town risks. We heard 
lately of a Cleveland risk insured in Lloyds in this city at forty cents, on 
which the present tariff is ninety cents. In this case the Lloyds attorney 
learned exactly what the rate was before the policy was delivered, but unlike 
some of the companies which bind risks and then cancel them stood by his 
contract. 

* x x * 

A CITY company which has been obstinate on the point of agreement to 
discontinue rebates direct to the insured, lately gave as another reason why 
rebates should not be refused, that the loss of the rebates would ‘‘encourage 
hestile legislation.”” This, too, in the teeth of the fact that the legislature has 
prohibited rebates in canal and life insurance in this State. But our friend 
probably believes a poor reason better than none. 

* * * * 

WE are informed one of the railroad syndicate companies has lost an im- 
portant foreign reinsurance connection recently. The American of Philadel- 
phia has wearied of railroad business, and the facilities for reinsurance are 
narrowing very rapidly. Yet it is a business in which there is more scheming, 
devising, planning and deluding than in any branch of fire insurance. How 
to get it and keep it bethers the brokers—how to make it profitable bothers 
the companies. 








CORRESPONDENCE. 


ALBANY. 
[From OuR OWN CORRESPONDENT. ] 

Silently Senator Brown’s bill, which will put a stoppage to the insertion of 
any clause in ‘a policy that will prevent the payment of the entire amount of 
the policy, has slipped along. First, as will be remembered by readers of 
THE SPECTATOR, it appeared before the committee on insurance of the Senate. 
The next day after it appeared in the committee it went to the Senate and 
was reported favorably upen, although the committee decided not to report it. 
A short time after this it passed the Senate and is now awaiting the approval 
of the Assembly. 

The time is drawing near for the legislature to shake the dust of this ancient 
city off their feet and hie themselves to their homes. It would be interesting 
if some of the members of the legislature of 1893 would be compelled to give 
a strict account of themselves and their actions to their constituents. It is 
possible if that were the case some of them would be tending their cattle and 
their affairs of personal business next year, instead of adding their voice to 
the furtherance of bills which should never have found a place upon the 
statute books of the State of New York. 

The Court of Appeals has been having a say in some insurance cases 
recently. When the last decisions were handed down there was an insurance 
case entitled Charles H. Loeber vs. Isaiah L. Roberts. It was an appeal 
from a judgment of the general term, affirming a judgment in favor of. the 
defendant, dismissing the complaint of the plaintiff. The actien was com- 
menced to recover $3000 damages for injury to a photographic stock of plain- 
tiff, which was on the second floor of No. 111 Nassau street, in the city of 
New York. The stock was damaged by fire. On the upper floor of No, 111 
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were the chemical rooms of the defendant, and the complaint alleged that the 
defendant maintained a fire in his furnace against the law ; that the fire was 
one of a great degree of heat, and that the premises caught fire frem that. 
When the case was tried the complaint was dismissed upon the evidence that 
there was nothing to prove that the defendant was negligent. The court held 
in favor of the defendant and affirmed the decision of the lower court. 

One mere important insurance case was decided by the Court of Appeals. 
It was the Continental Insurance Company vs. the following appellants : The 
‘Etna Insurance Company of Hartford, Conn.; the Greenwich Insurance 
Company and the Phenix Insurance Cempany of Brooklyn. All were appeals 
argued at the same time, and were from orders of the general term over- 
ruling plaintiff's exceptions taken upon the trial of the actions, and directing 
the entry of judgment dismissing the complaint with costs. The actions were 
brought upon a policy of reinsurance made by the three defendants jointly 
with the plaintiff. The question was one as te proper construction to be 
placed upon the endorsement upon the policy, in which the defendants agreed 
te make an insurance upon property of the plaiatiff ‘‘ to the extent of one- 


half of the amount of each and every risk which equals or exceeds in value 


the sum of $15,000,” which the plaintiff might have issued upon certain 
property. The claim of the plaintiff was that the endorsement referred to the 
amount of the liability specified by the assured. The claim of the defendants 
was that they referred to the real value of the property insured. The Court 
of Appeals reversed the decision of the lower court. 

The past has been rather a quiet insurance week here at the capital. There 
is now and will be to the end of the session a rush to get certain bills 
through. This, however, will all depend on the committee on rules, as far as 
the Assembly is concerned. The members of this committee will have all to 
say as to what bills shall and what bills shall not become laws. The anti- 
pool bill has been engrossing the minds ef the members so much that they 
have had but little time to devote to anything else. 

Senator Plunkitt has introduced a bill which will have some effect upon the 
names of insurance companies. It is introduced to the end that an insurance 
company doing a co-operative or assessment business may be allowed to re- 
incorporate as a stock corporation under its existing name. It is rather late 
in the session, but the bill may see its way out of committee, or it may be 
lost in the general confusion that attends the closing up of the session of the 
legislature. 

A bill which is being put through the two houses by Mr. Ainsworth may 
have its effect upon the water supplies of the various villages of the State. It 
allows the village to fix rates to suit themselves. 

Mr. Bloodgood’s bill having reference to the powers of co-operative insur- 
ance companies, and stating where and how they can transact business has 
passed the Senate. The following bills have taken a similar course: Mr. 
Roche’s, regarding the Cirectors of the German-American [nsurance Com- 
pany ; Senator McClelland’s, providing that the stockholders in co-operative 
insurance companies shall have authority to participate in the deliberations 
and proceedings of such companies ; Senator Saxton’s, allowing the Travelers 
Insurance Company to insure the lives of individuals, 


ALBANY, April 15. LENOX. 





GREAT BRITAIN. 
[From OuR Own CORRESPONDENT. ] 

The Austrian government seems to be waking up to the necessity of doing 
something for the working classes of that empire ; so they have arranged a 
compulsory accident scheme, in which the State and employers pay two-thirds 
and the insured the rest. This is to be extended to the postal and telegraph 
services, 

The Lancashire meeting was looked for with eagerness, and it kas now 
taken place. The life business is very small, The report stated that in the 
life department there were issued 479 policies, insuring £174,610, and pro- 
ducing 49000 in new premiums, as compared with 446 policies, insuring 
£159,790, and producing a new premium income of £ 7023 in 1891. Claims, 
£66,693; and, after providing for these and other items of expenditure, 
£29 000 has been added to the funds of the company. 

In the fire department the premiums amounted to £922,847 after deducting 
reinsurances, an increase of £17,000 on the previous year. Claims, including 
losses outstanding, £607,204 ; surplus, £41,047, which was carried to profit 
and loss, Referring to the allusion in the last report to the ‘* large and 
hitherto profitable business which the company had secured in America,” this 
year’s report informs us that some of the risks were found undesirable, or too 
large an amount on the individual risk, and they canceled, or refused to re- 
new, many of them. The transaction seems somewhat complicated, but what 
appears to have actually taken place was that the Lancashire bought the Arm- 
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strong offices in 1891, and paid £45,716 for the good will. The amount ef 
the consideration they received for accepting the current risks has been stated 
at £225,000, and they reserved £ 80,000 out of it to meet contingencies, and 
spent x; 166,268 in returning premiums, meeting losses and clearing out the 
undesirable portion of the business. What they have spent, therefore, is 
£214,000 to secure connections, which, when carefully weeded out, leaves 
what they describe as solid and lasting business value, £201,868 per annum. 
The separate office and staff at New York for the carrying out of this business 
have been abolished, which will effect a considerable saving. 

The meeting was very lively, and consisted of a series of ‘‘ scenes.” An 
amendment was moved to the usual resolution for the adoption of the report. 
As the mover of the amendment stated that he held proxies for the holders of 
more than 3000 shares, and it was not disputed, the excitement became in- 
tense. The management was attacked because it had been unsuccessful, and 
Mr. Stewart, the manager who has recently resigned, because he had not been 
sufficiently candid in stating the real position of the company according to the 
views of the dissentients, A surplus was shown of £ 41,000, but they had not 
made it, and £57,000 was still represented as an asset, whereas it was abso- 
lutely lost. This item they said ought to be written off. The Armstrong 
business was too risky, though it might have resulted in making a large profit. 
He objected to Mr. Stewart being put upon the board, as it-would give him 
undue influence over the appointment and conduct of the new manager, who 
ought to be appointed as soon as possible. If they wrote off the £ 57,000 the 
reserve would stand at £352,000. He contended that they had lost £80,000 
in ten years’ working. Several other speakers condemned the ‘‘ Armstrong 
deal” and the election of Mr. Stewart on the board. 

Mr. Stewart defended the absolute accuracy of the balance sheet. He had 
resigned a year ago, but the directors begged him to retain his position longer 
and he had done so. For thirty-five years he had sought no favor at their 
hands, but they had always anticipated his wants. He had agreed to cease 
absolutely from the management of the business, and to resign if he found 
that his successor was leaning upon him, They wanted an entirely new man- 
ager, not merely a fire department man. He believed a man would be secured 
who would give them all confidence, and do what they wished him todo. He 
would help him if they would allow him, but ‘‘interfere with him—never ! 
He contended that the £40,000 was absolute profit, and part of it came from 
America. It was eventually resolved, with the concurrence of Mr. Stewart 
and the board, to write off £50,000 from the £400,000, and advertise the 
general reserve funds as £ 350,000 instead of £ 400,000, and take £ 7000 out 
of the £9000 balance and reissue the accounts as thus amended, this new bal- 
ance sheet to be issued before they sent the accounts to the government. The 
resolution for the adoption of the report as thus amended was carried unani- 
mously. The election of Mr. Stewart to the board was still opposed, and at 
last he said that he ** would under no circumstances accept the seat after what 
had taken place ;” but a poll was demanded and taken, with the result that 
there were 2791 votes for Mr. Stewart and 752 against him, a majority of 
10,000 shares in his favor. The chairman declared Mr. Stewart duly elected, 
but the final decision depends on an appeal to the shareholders as a bedy. 

The Bootle corporation have just had to deal with a large fire. It broke 
out in the cotton warehouse of Deane & Co. in the Atlantic road, and burned 
steadily all the night, notwithstanding the efforts of the brigade and the sal- 
vage men. The damage is estimated at £100,000, all covered by insurance, 
The Liverpool and London and Globe are said to have covered the risk by 
£96,000, of which they retained £14,000, and will lose probably £8000 or 
£9000. Nearly all the reinsurance was done in Liverpool. The London and 
Lancashire covered the buildings. It is some satisfaction to learn that the 
Bootle corporation have at last wakened up a little, and have ordered another 
fire engine from Messrs. Merryweather—a goo-gallon ‘* Greenwich,” similar 
to that supplied to Liverpool. To order additional engines, even after a 
severe fire, is better than not to have them at all; but it is a pity that local 
authorities do not prepare, on an adequate scale, before a great fire brings 
home the necessity to them in this forcible way. It would be cheaper in the 
end to ‘‘ lock the stable door before the steed is stolen.” 

The Manchester Fire reports a premium income of £515,802; losses, 
£302,495—fifty-eight per cent dividend, 2s. per share,Hleaving £38,687 to be 
added to the funds of the company. 

The Alliance reports a life income of £207,043, of which 1106 policies had 
been issued during the year, insuring £766,175 and producing a new premium 
income of £25,280; £15,630 had been received for the purchase of annuities ; 
total life income, £ 308,029, the highest amount and the largest number of 
policies for any year of the last ten. Surplus added to life funds £133,079, 
but in the fire department the premiums were £532,182. The losses, com- 
mission, expenses of management and income tax amounted to £466,417 ; 
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The fire loss ratio in 1892 was four per cent in excess of 
the average ratio of recent years. The expenses were increased by the es- 
tablishment of branches in the colonies and in San Francisco, Of the surplus 
above named £106,343 has been carried to profit and loss, and £13,182 has 
been added to the fire'funds. The belance at profit and loss is £100,000, 
which is to be distributed as a dividend, and will give 8s. per share on the 
‘paid-up capital ; assets. £3.733,374- 

The Fire Insurance Association reports a premium income of £103,225, as 
against £89,502 in the previous year, but the losses were serious, £68,000, as 
against £55,000—sixty-six per cent, as compared with sixty-one per cent. 
The expenses decreased one per cent, yet the losses and expenses amounted 
to more than the premium income ; but interest furnished a sum which en- 
abled the board to meet the losses and to add a trifle to the reserve fund, 
which has been increased from £45,501 to £46,050. The board would not 
trench upon this fund to declare a dividend, though they have had examples 
The company is to change its name to the Albion Fiie In- 
LUDGATE HILL, 


surplus, £ 119,425. 


enough of late. 
surance Association. 
Lonpon, March 27, 1893. 





PENNSYLVANIA. 


(FROM OuR OWN CORRESPONDENT.) 

There is little to record of insurance interest as the result of this week’s 
work of the Pennsylvania legislature. 

In the Senate committtee of insurance, hearings have been accorded to the 
friends of several measures referred to that committee. 

The McCarrell bill, which proposes to regulate all mutual insurance com- 
panies, and to compel them to make semi-annual reports to the Courts of 
Common Pleas in the several counties where the principal office of such com- 
pany may be located, was advocated by Lyman D. Gilbert, ex-Deputy 
Attorney-General of this State. The bill proposes to make the Insurance 
Commissioner merely an examiner, who must report any delinquency on the 
part of such mutual companies, and the court is thereupon expected to step 
in and appoint a receiver, and, as is usually the case, who may carry on the 
business for a year or two under various pleas before the fraudulent concerns 
can be finally wound up. The Insurance Commissioner had formulated a 
bill which was intended to deal with these mutuals, and when he found evi- 
dences of fraud or insolvency, authority was conferred upon him to summarily 
c’ose up the business of the company, but this bill was so unsatisfactorily 
amended on second reading in the Senate that it has lost every desirable feature 
which the commissioner had deemed essential to enable him to rid the State 
of this class of frauds ; that it is useless for the purposes originally intended, 
for it was made, as the McCarrell bill just referred to, to compel all reports 
of fraud, impaired capital, etc., etc., to be made to the court, instead of 
giving the Insurance Commissioner power to act upon information gained by 
investigation. The Insurance Commissioner has for a number of sessions 
past endeavored to get some legislation that would enable him to reach these 
mutuals, but he has not succeeded, and it is safe to say that the fraudulent 
mutuals will flourish until the legislature gives the commissioner power to 
summarily deal with them. The McCarrell bill was returned to the Senate 
with a favorable report. 

The Becker bill, relating to the manner of permitting unauthorized foreign 
fire insurance companies to place risks in Pennsylvania, notwithstanding these 
companies refuse to do business here under the sanction of our insurance 
laws now in existence, was advocated by George Wagner of Philadelphia, and 
the bill has been reported back te the Senate with a favorable report. The 
bill was referred to in THE SPECTATOR of April 13. 

J. R. Reed of Philadelphia also appeared before the Senate insurance com- 
mittee in advocacy of the several Lloyds associations bill, but no final action 
was taken by the committee. These bills are not viewed with any teelings of 
friendship by the ‘‘ old line” companies, and thus far but few Lloyds have 
been organized in this State. 

The Monoghan bill, reference to which was made in THE SPECTATOR of 
March 16, is attracting some attention, and though it has slipped through the 
Senate committee on insurance and has got as far as second reading on the 
calendar, it is quite likely that it will not make much more progress. Even 
should it run the gauntlet of the Senate, it will be swamped in the House 
insurance committee, where it will encounter the opposition of the practical 
insurance men on that committee. The Insurance Department is opposed 
to the bill. 

The valued policy bill (House No. 58) has also been reported to the Senate 
and passed first reading. It is as follows: 


SECTION 1. Any person, company or association hereafter insuring any build- 
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ing or structure against loss or damage by fire or lightning by the renewal of a 
policy heretofore issued, or otherwise, shall cause the insurable value thereof 
to be fixed by an agent of the insurer after proper inquiry and investigation 
and in the absence of any change increasing the risk, without the consent of 
the insurers, and also of intentional fraud on the part of the insured in case 
of a total loss, if the whole amount mentioned in the poliey or renewal upon 
which the insurer received a premium shall not be paid because it exceeds 
the actual loss, then the amount of premiums paid by the insured upon the 
amount of insurance in excess of the actual loss as ascertained at the time of 
adjustment shall be refunded, with interest added, and made a part of said 
loss, provided that mutual companies shall not be subject to the provisions of 
this act. 

Sec. 2 —In case of a partial loss, the full amount of the partial loss shall 
be paid, and in case there are two or more policies on the property, each shall 
contribute to the payntent of the whole or partial loss in proportion to amount 
of insurance mentioned in each policy, but in no case shall the insurer be 
required to pay more than the amount mentioned in its policy. 


HARRISBURG, April 15. ALCROFT. 





KANSAS. 


[From Our Own CORRESPONDENT. | 

Superintendent of Insurance W. H. McBride has been exonerated from 
the charges preferred against him recently for the purpose of having him 
removed from office, in order to make place for another, who is in sympathy 
with the People’s party. The charges were for dereliction of duty in the dis- 
charge of his office, and did not anywhere impugn his motives or question his 
honesty. The hearing was before Governor Lewellyn, who has the power to 
remove only for cause. After hearing all the evidence the Governor rendered 
a decision sustaining Superintendent McBride and completely exonerating 
him from the charges. This decision is the more gratifying to the friends of 
Superintendent McBride, because of the fact that politically he and the Gov- 
ernor do not agree. Having been thus vindicated, the Superintendent sent 
in h‘s resignation, which was accepted. 

The Farmers Mutual Fire of Allen county has been doing business without 
complying with the law, claiming to be exempt, not being a corporation. 
But Superintendent McBride called in question its right to do an insurance 
business without authority, and submitted the question to the Attorney 
General of State, Little, who decided that it is subject to supervision. The 
Superintendent has notified the management that they must cease from doing 
business unless they comply with the law. 

The recent report made by the chief of the fire department of this city 
showed that the total value of buildings and contents in which fires occurred 
during the year was $1,001,015, insured for $632,235. The total loss by fire 
was $23,000. What the insurance loss was is not stated, but probably did 
not exceed $15,000. Topeka has a most efficient fire department, which is a 
means of saving large sums of money for the companies doing business in 
this city. 

The fire agencies of Rodgers, Bailey & Co. and Devendorf & Van Valken- 
burg report good business. The managers of these agencies are wide awake, 
and are not among those who complain of hard times. 

L. C. Bailey has resigned as Kansas State agent for the Provident Savings 
Life, and has accepted a position with the Northwestern Mutual. He con- 
tracts with E. W. Poindexter, State agent for the Northwestern. The 
Provident has transferred its Kansas agency to the Kansas City department, 
in charge of Mr. Mumford. 

E. R. Phillips, city manager of the Phoenix Mutual Life, has tendered his 
resignation, to take effect May 1. James W. Langden will succeed him. 
J. E. Halsted is State manager. 

The annual meeting of the Kansas Life Underwriters Association will be 
held in this city Saturday the 15th inst. A large attendance is expected. 

The Kansas Mutual Life of Topeka is doing a good business. Thus far its 
new business is a handsome increase over previous years. 


Kansas April 13. C. G. B. 





CHICAGO NOTES. 


[From OUR OwN CORRESPONDENT. ] 

From all that I can glean the sprinkler combination, otherwise the General 
Automatic Fire Extinguisher Company of New York, will not have things all 
its own way in the West. In other words, there will be active competition 
and by companies backed by strong capital and managed by experienced men. 
Foremost among these companies is the United States Automatic Sprinkler 
Company of Illinois, recently incorporated with a capital of $1,000,000 to 
handle the Wood apparatus, until recently controlled by the Manufacturers 
Automatic Sprinkler Company of Syracuse. It is hinted strongly, though, 
that a sale of this plant to the General is not out of the bounds cf reason ; 
some are even bold enough to say that the concern was organized solely for 
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this purpose. Outside of this, however, competition will be lively and two 
new local companies are being formed to push the apparatus of G. W. Hib- 
bard and C. W. Kerstetter, which has but within a few days been accépted 
by the committee on improved risks fer the union, The Hibbard sprinkler 
is strongly recommended by local and other experts as a very superior appa- 
ratus. The Hibbard Sprinkler Company will handle the former appliance 
and the Independent Sprinkler Company the latter. Several contracts for 
equipments have been secured by both inventors. 

The troubles which have been pursuing the Total Abstinence Life Associa- 
tien of America for some time past, cropped out in the courts Saturday in the 
shape of an application for a receiver in a bill filed in the Superior Court by 
La Rena A. Wilson, who alleges that the eompany is: insolvent. Mrs, Wil- 
son’s bill for a receiver is an amendment to a bill asking for an order of the 
court to compel the association to accept a stipulated amount for its mortuary 
calls. The assessments have been steadily increasing, the plaintiff claims. 
General Singleton, who is the manager of the Total Abstinence, laughs at the 
suit as beyond all the bounds of reason. He feels sure the courts will sustain 
the position of the company. 

One of the important events of the week was the consolidation of the Cen- 
tral with the Northwestern department of the Northern Assurance Company 
of London in Chicago, with W. D. Crooke of this city and Warren F. Good- 
win of Cincinnati as joint managers. The consolidation takes effect on May 
1, and embraces all the important Western States. 

Committees of various State boards of the West met in Chicago last week 
for the purpose of formulating a minimum tariff of rates and charges for the 
territory under their jurisdiction. The work is progressing actively under the 
charge of the committee, but I am reliably informed that it will be sixty days ® 
at least before it will be completed. 

Chicago and Buffalo marine agents are spending considerable time in abus- 
ing each other. From the standpoint of an outsider it would look as if both 
were much to blame. 

Agents of Gilbert A. Smith, manager for the New York Life Insurance 
Company, with offices in the Rookery building, were entertained with a dinner 
Saturday at the Grand Pacific. The occasion was made especially enjoyable 
by the presence of President McCall and of Messrs. D. P. Kingsley, superin- 
tendent of agencies; Thomas A. Buckner, inspector, and J. A. Brown, 
auditor. 

The Wisconsin anti-compact and anti-coinsurance biil was killed in the 
House last week, so advices just received state. 

J. A. Starr, for many years connected with the Western offices of the Conti- 
nental in this city, is soon to remove to Omaha and take the special agency of 
the American Central for Nebraska and Iowa. 

It is thought that a compromise can be effected in the notorious Cook 
county difficulties, under which all matters can be amicably arranged. Several 
meetings have been held this week, but without either side gaining any de- 
cided advantage. Another session has been called for Friday. 

George C. Gill, for some time agency manager of the Firemens of Chicago, 
and until recently inspecting distillery business for the syndicate of companies 
carrying the line, has been appointed special agent of the American of Phila- 
delphia for central and southern IIlinois and eastern Missouri, with headquar- 
ters in this city. 

I learn from apparently good authority that a system of interinsurance on 
the Lloyds plan is now in process of formation which will take in some of the 
most prominent firms of several large cities. It will be very select, so it is 
said, G. A. W. 

CuicaGo, April 17. 





IN AND ABOUT BOSTON. 
[From Our Own CoRRESPONDENT. ] 


Although it is virtually settled that the Universal Mercantile Schedule is to 
be adopted in Beston, it yet remains undetermined as to just what should be 
the method of applying it. 

Despite the elaborate repert of the fire commissioners, which tells of the 
magnificent condition of Boston’s fire department, and their statistics show- 
ing that the percentage of loss in this city is less than in many other cities, not 
a few of the insurance companies are cutting down their lines to one-half and 
one-third of the amounts they held before the fires of January 10 and later, 
and then also many lines are now being daily refused by the companies, while 
others are being canceled altogether. 

The Order of Equity is the latest petitioner among the endowments for a 
receiver. This beautiful specimen of the fraternal idea had up to January 1 
last collected $32 for expenses for every $24 it had in its benefit fund. The 
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latter amounts to $221,905, while there are liabilities in the shape of certifi- 
cates of over $7,000,000 and these will soon commence to fall due. 

Edward Atkinson has appeared in print once more, and this time he has 
aroused the anxiety of parents regarding the safety of their children in case of 
fires occurring in the Boston school buildings, bringing to light the fact that 
these buildings are poorly equipped with means of escape. 

The regular monthly meeting of the Boston Life Underwriters Association 
was held last Tuesday evening, and was a thoroughly enjoyable affair. 

The New England Insurance Exchange has voted to subject all risks 
rated under the Universal Mercantile Schedule to the coinsurance rates of 
said schedule. 

Yes, verily, the legislature has at last begun to get in its work, Last week 
the insurance committee reported a new draft of the property accident bill, 
allowing accident or employers’ liability companies to transact such business, 
while the State insurance scheme of Mr. Simpson has been laid away to rest 
on a shelf, as has also the bill to “llow fraterna) organizations to offer in- 
ducements for the securing of new members. 

C. W. Kerstetter of Chicago, who represents the new Independent sprink- 
ler of that city, is in town telling of the merits of that concern’s new post 
head and piston valve sprinklers, 

G. T. Forbush, special agent of the German-American, was last week 
elected a member of the New England Insurance Exchange. 

W. H. Morrill, Jr., who has for some time served most acceptably as chief 
electrical inspector of the Boston Board of Fire Underwriters, has resigned 
his position, and is soon to depart for Chicago, where he has accepted a simi- 
lar position on the local board of that city. 

On the 13th inst. Captain William Brophy of this city read an exceptionally 
interesting paper before the Society of Arts of the Institute of Technology, 
entitled “‘ The Fire Hazard of Electricity.” 

J. Edward Holles of Holles & Wise is slowly recovering from his attack of 
rheumatism, but it will be some time yet before he will be able to be at his 
office ready for business. 

George P. Field of the Scull & Field agency, who has been confined to his 
room for several weeks because of a severe attack of the grip, is out to-day 
for the first time. 

John T. Kaler, New England agent for the Agricultural Insurance Com- 
pany of New York, and a well-known resident of South Boston, was married 
on Wednesday last to Katherine A. Devine, a daughter of one of Boston’s 
best known surgeons, 

George O. Carpenter sails on July 1 for his annual European trip. He 
will be accompanied by Mrs. Carpenter. 

And here’s another benedict. On Thursday evening of last week Everett 
U. Crosby of the Phoenix Inspection Bureau was married to Kitty Gilmore. 

Boston, April 17. GIL, GILSON, 





INDUSTRIAL INSURANCE. 


{Our readers will oblige by sending us suggestions, items of news, etc., such as 
appointments of superintendents and assistant superintendents, or anything of 
interest in connection with industrial insurance. ] 


—The John Hancock discontinued Assistant Bavill of their Chicago staff. 

—The United States appointed W. C. Reichard to superintendent at Allen- 
town, Pa. 

—The United States appointed D. D. Mort to assistant superintendent at 
Des Meines, Ia. 

—The Metropolitan promoted Assistant F, L. Palmer to the superintendency 
of Zanesville, O. 

T. A. Taylor has been appointed assistant superintendent for the Prudential 
at Poughkeepsie. 

—The Metropolitan is operating at Leavenworth, Kan. Assistant Clev- 
erdon is in charge. 

—C. S. Groff has been appointed assistant superintendent for the John 
Hancock at Chicago. 

—C, A. Marshall has been appointed assistant superintendent for the Peo- 
ples at Harrisburg, Pa. 

—The Metropolitan appointed L. Somerfield as superintendent of the 
West Cleveland district. 

—J. J. Payne has been promoted to assistant superintendent for the Pru- 
dential at Evansville, Ind. 

—The Industrial Benefit Association of Syracuse has promoted Messrs. 
Elmendorf in Kingston and Fanning in Buffalo te be assistant superin- 
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tendents ; J. C. Belding is in charge in Oswego, and Louis Mulford has been 
made assistant superintendent at Troy. 

—The Prudentia) discontinued J. P. Fallon as assistant superintendent in 
the Newark No. 2 district. 

—L. Schlesinger has been appointed assistant superintendent for the Pru- 
dential at Hoboken, N. J. 

—Superintendent Moore of the United States reports business as booming 
in his district, Philadelphia. 

—The Metropolitan promoted Agent E. C. Sanborn to assistant superin- 
tendent at Manchester, N. H. 

— The Western and Southern promoted Assistant W. Virgin of Cleveland 
to the superintendency of Columbus, O. 

—The Prudential promoted Agent J. W. Shirley of Cincinnati to assistant 
superintendent there under Supt. J. At Strang. 


—The Metropolitan made considerab% abvance in their ordinary branch 
last year, issuing 1704 policies against 178 in 189r. 

—The Metrepolitan are extending their lines in Ohio to Zanesville, open- 
ing there with a superintendent and two assistants. 

—N. Marquardt has been transferred, by the Metropolitan, as superin- 
tendent fron Long Island City to Pawtucket, R. I, 


—Superintendent J. Wilde was transferred by the Metropolitan from 
Frankford, Pa., to Camden, N. J., in like capacity. 


—C. W. Hugg was appointed assistant superintendent for the Prudential in 
Baltimore No, 2 district in place of G. L. Mitchell, resigned. 


—Benj. F. Bates, superintendent for the Prudential at Chicago, has been 
elected a member of the Chicago Life Underwriters Association. 


—The John Hancock promoted Assistant Wood to the superintendency of 
Troy, N. Y., successor to J. J. Raleigh, transferred to St. Louis, Mo. 


—B. F. Specht, late superintendent for the Prudential at York, Pa., has 
re-entered the service of that company as assistant superintendent at New 
Castle, Pa. 


—Superintendents, assistant superintendents and all interested in industrial 
insurance should notify us promptly of any changes taking place in the ranks 
of the field force. 


—John R. Fox, a Brooklyn superintendent for the Metropelitan Life, was 
recently fined $25 for using too vigorous measures to secure the return of 
‘some books from a dismissed canvasser. 


—Two “Industrial” men are connected with the Life Insurance Club of 
Chicago, which will have much to do in looking after the interests of life in- 
surance at the World’s Fair, and the comfort of underwriters who visit 
Chicago this year. The two are, Weidenfeller of the Metropolitan and Bates 
of the Prudential. 


—During the week ending April 8th the Prudential Insurance Company of 
Newark paid 705 claims amounting to 67,912.20 as compared with 586 claims 
for $56,427 paid in the corresponding week of 1892. The industrial com- 
panies have felt the increased mortality caused by ‘la grippe” during the 
past few weeks. Such an exhibit as the above shows how the benefits of 
the industrial companies grow with each year. 


—New York city has had the biggest moving time on record this week, 
the affairs of nearly three million people having been transferred from one 
part of the city to another. 
the Metropolitan Life has moved from Park place to Madison avenue and 
Twenty-third street, where it is prepared to double its membership ad 
infinitum, 


— Agents should make it a practice to look over their collecting books reg- 
ularly so as to keep posted as to which members of the family are insured. 
It sometimes happens that one or more persons are left uninsured simply 
because the agent forgets to bring the matter of life insurance to their notice. 
This can easily be obviated if the agent makes up a list each week of the 
houses in which he has a chance to get business and then put forth a special 
effort to write it up. 

—We heard a superintendent who has been very successful in his work 
telling how his agents managed to get such large increases, It was nothing 
more than a careful division of labor so as to get plenty of time for canvass- 
ing. Most of his agents were through collecting by Tuesday night and then 
employed their time on Wednesday and Thursday in writing new business 
among the members and in saving lapses. Friday and Saturday were devoted 
to straight, out and out canvassing. The advantage of the system will be 
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In explanation of the above we might add that ° 
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manifest on very slight consideration and the suggestion is made that the 
plan be adopted in other fields, Work rightly directed certainly achieves 
far more good than when it is carried on in a desultory manner, following 
out no proper line of action. 

—It would be strange if among the large number of agents of the industria] 
companies some black sheep did not occassionally get in. The Metropolitan 
has just caused the arrest of B. A. Wilson, its Wheeling representative, and 
Charles Skininger, a solicitor. Warrants have also been issued for three others, 
including the medical examiner, Dr. R. L. Ashbrook, These men have been 
systematically swindling the company by making false applications fer ficti- 
tious personages as well as by reporting policies as lapsed, while they still col- 
lect the premiums. The Metropolitan has acted promptly in the case and 
will see that justice is meted out to the wrongdoers. 











NEWS OF THE WEEK, 


_ Fire Insurance » by States. 





| 8 
NAME oF Company. ae ery | — E & 5 
OREGON. 

Althea, Fardiord...<......5...- nas $16, 308 $3.911 | 24.0 
CO er eee eee 23,871 10,978 | 45.9 
Ammerionn Contrel, St. LOmis ...:0.065.6i cess vcseses 9,544 219 2.3 
American, Philadelphia . raipre 35,257 8,885 | 252 
British and Foreign Marine, Liv erpool. fisee wee 31,217 15,279 | 48.9 
Caledonian, EGimDUrge. ... 2.00. secseccesececinn 28,094 10,316 | 36.7 
Commercial Union, London..................... 61,392 77,371 | 126.0 
ee A ees 26,633 6,756 | 25.3 
Continental, New York............ apes 11,878 6,189 | 52.1 
Firemans Fund, San Francisco......... errr 37,165 21,375 | 57-5 
Fire Association, Philadelphia............ ati ey: 10,674 3,542 | 33-2 
SN ENON 25 kc oucS cbse v0 cessed ecesdcens 47,519 24,413 | 51.3 
German-American, New York...............---- 86,655 37,092 | 42.8 
Hamburg-Magdeburg, Hamburg................ 12,691 13,463 | 106.0 
Hamburg-Bremen, Hamburg..................-- 44,090 21,310 | 48.3 
RES ne 27,941 6,229 22.3 
Home Mutual, San Francisco .......... oat 63,766 18,838 | 29.5 
PN 5 05-55% 5 Goce cs ctaevtVewsiogwaee 31,011 12,904 | 41.6 
Sy BHI ai 5. 0 oon s sown s nue sicvannes'euin des 31,033 17,771 57.2 
Lancashire, Manchester.................-- ae 11,799 6,614 | 56.0 
et isas teas ccek ves ore ceesboeet eal 26, 100 5,408 | 20.7 
Liverpool and London and Globe, Liverpocl..... 65,707 50,441 76.7 
London and Lancashire, Liverpool .......... id 30,251 12,155 | 40.2 
London Assurance, London ..................+.. 14,286 10,686 | 74.8 
Manchester, Manchester .......0...5-sesccesecees 30,672 11,594 | 37.8 
cans 5 s.0000e ss suis bisinnresn nt 29,569 10,536 | 35.6 
New Zealand, ee Gad a ralaie tay pls dates ater 37,489 15,666 | 41.8 
North British and Mercantile, London . eR een 31,372 14,470 | 46.1 
ae eer eee : 14,286 10,686 | 74.8 
Norwich Union, Norwich ..................0-.-- 29,605 18,008 | 61.1 


Oakland Home, Oakland.......... 8,029 | 24.0 
Orient, Hartford 18,658 | 72.7 
ss neu cke se5404 es seeseeb<s 14,496 6,287 | 43.3 

12,904 41.6 








ND caren Bi lp hates doo aw bewenis ood 43,122 8,137 | 18.9 
Queen of America, New York................++: 17,060 17,687 | 103.6 
Royal Exchange, London.................-+++0% 16,970 15,294 | 90.1 
SE CI 5c Koi 6s ond vidiv cin viv eles sien coves 29,605 18,088 | 61.1 
Scottish Union and National, Edinburgh......... 28,486 18,431 | 64.7 
State Investment, San Francisco................. 8 799 4,235 | 48.1 
a Se ee ee ee See 72,559 2,689 | 45.0 
Springfield F. and M., apiagens Ea 30,619 9,099 | 29.7 
I ice cai e oKV ree eheKee wane s<eom o¥e% 50,411 14,745 | 29.2 
IN icine Sarg epesinen esse sesee cee Sh 14,115 8,956 | 63.4 
Thames and Mersey Marine, England........... | 46,738 1,360 2.9 
EID a6 cn beeces oc se meieseee seoee | 16,438 9,376 | 57.0 
SINE fe ue ikl a clyipiple bk o> pie da see eee 12,922 13,926 | 107.7 
NEE, DUET DOCU. oes cc dsccepcesncevncesirs 16,089 9,916 | 61.6 
a eee eee eet ee | 16,678 6,319 | 37-9 
mR RE > yee es SAE ey rar $1,483,087 | ($717,321 | 48.3 
ALABAMA. 
Etna, Hartford. . Pte vediseneksapya heseee 34,080 31,106 | 91.3 
British America, | a ORES ae 1,487 1,989 | 133-7 
American Fire, Philadelphia..................... 21,009 14,986 | 71.3 
Atlanta Home, Atlanta......2.......6......cceee ES  aelalee Ei 5 soon 
Asgerican Piso, Now Wort. ...... 01. c6 0c cacececss. 15,500 5,798 | 37-4 
Caledonian Fire, Edinburgh...................-- 6,550 7,898 | 120.6 
COMI CoE, HORMONE «ccc ccccvcereccecs Jha ate 
CN ee cE oc wletbotaicews 5,646 1,863 | 33-0 
Commercial, Montgomery.............-...+-++e. 42,879 36,912 | 86.0 
Commercial Union, London..................... 20,127 11,358 | 56.4 
ere 8,748 3,997 | 45-6 
EE SE nee 20,155 | 18,440 | 91.5 
PIRATE, DIR vce cccccbceccccccseccess 9,170 | ,000 | 43-6 6 
Factors and Traders Mutual, Mobile.............| 27,767 | ww wees 


27,767 | 
} 
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NAME oF ComMPANY Premiums Losses 2 a 
ab te : ; Received. Incurred. | Ye 
‘5 O 
b=} 
ALABAMA—Cont. 
Farragut; New Yotl......05..05 0. 60 Neces eaten. $1,818 $4,312 | 237-4 
Fire Association, Philadelphia ...............-.-- | 12,078 12,571 | 104.0 
German-American, New York.............+--+-- 23,421 10,315 | 44.0 
ES Oe ees i, 2,224 | --.. 
Georgia Home, Columbus....-.........+--++++05 33,202 | 14,349 | 43-2 
Glens Falls, Glens Falls. ...........-+seeeeeeeres 3,066 3,192 | 104.1 
Greenwich, New Yor. .........00.cescovcseeese 11,690 10,332 | 88.3 
Guardian, London.......... eT ieee 4.393 573 | 13.0 
Hamburg-Bremen, Hamburg....... Seat Hecenee 15,992 9,990 | 62.5 
eg Pree re re 11,293 | 3,726 | 33-0 
FIRING DMO, TAMPBG .oos ic. so. 500s esscecesees 49,331 | 25,277 | 62.6 
SNE, ST SING 0 on we ensceieccenenesese~e 6,560 | 2,578 | 39.2 
Home Five, NeW YORE... 2.20 scceseessevecess 44,558 | 21,671 | 486 
Home Protection, Huntsville................--.+- 49,723 | 30,087 | 60.5 
RI, CAINS pices 63.30 etree case dneeeesns 10,706 | 10,587 | 98.9 
Insurance Co. of North America, Philadelphia. . 31,898 | 18,000 | 56.4 
Lancashire, Manchester ...........-.-++ +--+: of 22,796 | 11,079 | 48.6 
Rl, IN ais Che ansce Sunes Reaweeekes ss 2,590 | 1,523 | 58.8 
Liverpool and London and Globe, Liverpool..... 75,953 | 46,095 60.7 
London and Lancashire, Liverpool.............. 22,341 | 11,435 | 51-2 
yg | ee eer errr 1,743 | 1,142 | 655 
Manchester Fire, Manchester.............- eaet 24,467 | 15,254 | 62.3 
Mechanics and Traders, New Orleans ........... 22,159 | 15,812 | 71.3 
DEGTORIRIES, INQWETE. . 2 <.00:605.0 5005550 desiaes -oatel 12,722 | 11,083 | 87.1 
Milwaukee Mechanics, Milwaukee.............--| 6,990 | 592 | 8.4 
National Fire, Hartford. ..........cccccesecceses 9,505 | 5,768 60.7 
i Se ere 12,814 5.308 | 41.4 
North British and Mercantile, London........... 18,566 | 19,570 | 105.4 
Northern Assurance, London..............--+--+| 11,709 | 6,064 | 518 
Norwich Union, Norwich ...............--+----- 21,663 9,999 | 46.1 
CSUIENE, CHAN 6 on 5 h05566 240 serctsccaccen saws] 24.304 | 13,346 | 54-7 
Pennsylvania Fire, Philadelphia................. 14,832 | 2,512 16.9 
a Pe errr er Tree i ere 28,562 | 24,975 | 87.4 
PRUE, SAO s's 860 o5ins p69 Seee scr evareeey sens 28,236 | 17,363 | 61.5 
PE: RIN os en Gicnes bcs abd ween sewage 46,071 19,547 | 42-4 
Planters and Merchants, Mobile............... 12,370 | 2,945 | 23.8 
Queen of America, New York............ bP tree 32,241 | 20,526 | 63.6 
PE, CUO 6.6 bcd eee ne pad peeksue sons sone 50,211 | 24846 | 49.5 
Scottish Union and National, Edinburgh ..... 9,320 | 2,998 | 32.1 
southern, Mow Oeegs os .s..0c0006 . ss0es: i 19.059 | 13,631 71.5 
Springfield Fire and Marine, Springfield..... 16,002 | 7,511 46.9 
St. Paul Fire and Marine, St. Paul...............| 14,869 | 13,221 | 88. 
Stonewall, Mobile ............. a de deaisisede ste oscatn 31.321 | 1,412 4-5 
ere ee Safe eR .| 17.896 | 11,632 | 65.0 
sun Beatmal, Mow Octeens. ... 5.600 .0rccccvecces 20,355 | 13,120 | 64.3 
United States Fire, New York .... ........... ; 2,728 826 30.3 
Westchester, New York................ Verses 3,067 | 8,266 | 269.2 
Western Assurance, Toronto......... ....-..++- 16,286 | 14,093 | 86.5 
Williamsburgh City, Brooklyn .................. 5,061 3,766 | 74.4 
SOR ied va Reda neeweeiiaes een heh ion | $1,221,277 $695,397 | 56.9 
° | 
Miscellaneous Companies. 
Hartford Steam Boiler, Hartford.................| 3 irre. Livin 
Massachusetts Mutual Accident, Boston.......... 2,475 | 337 | 13.6 
Provident Fund Society, New York.............. | 1,862 150 8.0 
DR oc sncwrns cdethees ered REM $6,968 | $487 7.0 
seca ancl see ae ee oe Sa a 
SUMMARY. 
| a 
33s 
| Se= 
STATES. Premiums. Losses. = 8 Fa 
[4 e 
‘5 
s 
PR es oti ndica0sdnnigatiesentngenaeh eee | $1,221,277 $695,307 | 56.9 
y ecu err bv ede pl ebsneedenseeipeseewnes 10,279 3.315 | 35-7 
IS. 5 sch nnn eter sake cKanobe hvebegeniem ie pepattaian | <exaskienan cess 
PE sac dicsn ene ns teaecnkeenenee ane eso S 779,597 555,636 | 71.2 
SINE 5 scicscans epras toil onedeateaneres bksoen 6,975,185 2,715,820 | 38.9 
RNS ci wave debs Ccbe sake pane teks se tesa eats 6,573,424 4,171,461 | 63.5 
Ry n0 65 ck 4 asp canteenaens man os heed 1,733,860 765,524 | 44-1 
EMINIIE occrcc ciucdctcnisadebsnetounpen mesa 2,270,987 1,250,597 55-4 
Delaware.......... (ben hen bas ae teh eek 121,173 87,485 72.2 
Puitent GE GOR 55 55 0 ss $45 dec Dicc vee 351,254 126,441 | 36.0 
oe, | ERIE AE ES SAE CC te Crore 545,495 257,103 | 47.1 
WL, d:.0 5 acckek niwes sab aee eae heads ak eokh 2,050,922 1,172,130 57-1 
WOOD Es. Sis civeite 3070p Shs} Semoe EOS se UMESEAS 143,467 115,262 | 80.4 
I dn 6 irate cs warever tas onde set sah Mein iaee 12,567,690 4,377,320 | 348 
Re Tea tie Trea 3,443,597 1,843,617 | 53.5 
SOSA "TORRIGOTS ones son eet hsbncnia sews 59,024 30,918 | 524 
og, REY BPR EASE RRA BE, TT soe 4,286, 804 1,666,029 | 38.8 
SONNE Oe sc os cs > Sah D., Cekadeth ee teal 2,C12,799 1,067,888 | 53.0 
MOUNONY cose ss < Deck Riees deca tumlsaenabirk 3,046,754 1,478,887 | 48.5 
xGuisione SSS pver ca SSM wes +e DOReEe tae BLEUE 2,831,461 | 2,860,378 | Ior.o 
ae LT TE ee ee ee eee 1,668, | Zens 8 
SN EE Le Ai me yg  henies 3, 
| ETE A oh Sere ry Tay 11,278,094 4,997,026 | 44.3 





SUMMARY—Conttinued. 


STATES. 


Michigan......... Pe ee Me ae 
AE RELAIS: 5: ean py CE 
A Se eee 
IT enn 4 boa ba bee OR ets Aes ee 
06 a8 oth ciwcude Cites os as 44a eee 


NBs Cs ieckpiiielhnes's30ts ehanwas 
SOE MER ocd vesavsccksesek se eces es ueyaae 
I DS oy aoa Ph Wade vei edectpedeens 
SSE ee ee ee es © 
NE A ss occ wig Sane 0 venules Wiles 
North Dakota.............. Aeon stasenwibead 


i Serer ee rer ieee ot 
SI Sd Siig Kine <n3 OERRECDS «00s espe meee 
Ns hi sk pina acc areak pve. Oo eee eyes eee 
os eb eccsxc brad kaveneeaneee 
BSR EEE PE eee ere ames 
INS Sr. aye an on4 Hae o $05 op evo oars eS 
Reise Ve hS 55 Saas San kae ni occas bheneuee 


Li, ee eee ee ae 
Washington.......... ‘ 


West Virginia........... ey Raabe Cae 7a 
i Se ee eet 
WOU Sess ca erswckece sh beenwes sdesteuened 


Rc atancu dace euakdind ay Case eeeded 


Premiums, Losses. 


| 
| 
| 
| 
| 
} 
| 


4,515,954 2,305,286 
4,404,988 | 2,168,876 
535-397 314,459 
5.342.342 | 3.974.493 
242,321 


701,474 





231 





of Losses 
| to Premiums. 


£PEBS 
Uutnno 











2,109,878 | 1,059,729 | 50.2 
152,655 | 57,970 | 37-9 
998,172 | 589.046 | 59.0 

3.449.835 | 2,376,583 | 68.8 
112,306 64,388 | 57.3 

23,764,560 | 15,728,407 | 66.1 
439,800 191,764 | 43.5 
7,271,102 5,408,470 | 74.3 
37,143 | 067 | 26.0 

yr pel | 717.321 48.3 

10,668,772 6,938,719 | 65.0 

4,073,307 1,198,196 | 29.4 
547,536 | 511,889 | 93.7 
462,645 | 122,718 | 26.5 

1,953,826 | 1,801,163 | 92.2 

3,616,997 | 2,597,239 | 718 
222,984 128 604 57.7 
729,087 | 487,333 | 66.8 

1,787,181 1,400,029 | 78.3 
324,197 | 162,894 | 50.2 

4,274,325 | 4,353,436 | Tor. 
130,303 | 30,014 | 23.0 

| $150,034,144 | $88,028,075 | 58.6 


Schedule Rating Endorsed by Commissioner Merrill. 


In his annual report Commissioner Merrill of Massachusetts says : 


With the enormously increasing volume of property needing insurance, and 
of enterprises that depend upon it for their credit, on the one hand, on the 
other the rapidly diminishing capacity of the companies to afford this protec- 
tion, the business community is beginning to sorely feel the pinch. As a fact, 
in none of the large cities is it to-day possible for the remaining companies to 
supply anything like the full protection demanded, and under present con- 
ditions it is utterly impossible to induce capital to form new ones. 

The great complaint urged against the companies has been the irregularity 
and inconsistency of the premium rates. That a risk in one locality shouid be 
charged quite differently from one apparently of the same nature in another, 
and that the going rates in one section or State or city should yary so much 
from others, seems unreasonable. That there has been fault, in the absence 
of a scientific and universal plan of rating property generally, is felt and ad- 
mitted by all, and by none more sensibly than the companies themselves. The 
method has been to commit the matter to local boards, who deal with it in the 
aspect of the experience in their limited neighborhood ; and it may easily be 
seen that rates in one city, fixed by a conservative or timid board, might vary 
essentially from ratings on similar property in another city by another board 


with other views. 
2 * 


One of the most hopeful signs in the fire insurance situation is the present 
earnest attempt at a comprehensive and scientific rating of all mercantile 
property, to place as neariy as possible the just and proper price upon each 
hazard, taking into full consideration the risk in itself, the risk from neighbor- 
ing exposure, the means of prevention, the provision for arresting conflagra- 
tions and the general history and loss experience of the locality. To accom- 
plish this requires skill, patience and an honest co-operation among the com- 
panies ; and when the rates thus established are understood in the community 
at large, and their justice appreciated, the friction will disappear, and there 
may be inducement which does not now exist for new capital to enter under a 
decent respect both by company and insured of the motto ** Live and let live.” 





Life Insurance by States. 
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Insurance | 





Premiums Losses 


Amount of 











NamE oF Company. Written. Received) | Paid. pomanse 
OREGON. 
Equitable, New York........... | 1,962.810 | —.....- 27,440 | 3,728,824 
GCE S cob bcsupaceadnds +s 43,000 | 2,511 | 1,002 157, 
NS ie wraa'n 5 vos 9 wks cp 337,500 8,011 II,000 pay 
Mutual Benefit ................. 136,802 5.301 | 3,000 193.317 
New York Life................. | 1,203.7 150,724 | 45,285 | 4,534,818 
Northwestern... ................. ma’ 28, 21,196 78960 
Pacific Mutual ................. 108,225 ssamk 9,860 | 1,343,934 
Provident Savings.--..........-. 25,000 oe . cssseeae 24,000 
Union Mutual.................. 0,434 22,055 15,000 784,713 
Washington..................-- 1,250 yy et Oe 202,053 
Are tts ch seurenceons ox 4,998,711 280, 367 133,783 | 12,225,583 



















































NAME OF CoMPANY. 





ALABAMA. t 


Equitable, New York 
Mutual of Kentucky 


Mutual Benefit 


Mice ccs cesses rcwescce 


Manhattan 


Northwestern Mutual 


New York Life 


New England Mutual 


Provident Savings 
Penn Mutual 
Travelers 


United States................... 
Union Central.................. 


Washington 


Totals... 


Miscellaneous Companies. 


American Suret 


y 
American Employers Liability... 


American Casualty 


Fidelity & ies 


Employers Liability 


Guarantee Company of N. A.... 
Lloyds Plate Glass.............. 
Metropolitan Plate Glass 
Standard Life and Accident 








| | lA 
Insurance New Losses | Amount of 
Written, | Premiums. | Paid. | i"Foree, 
$ | $ |. .$ 
BD Sccath snap 6 $2,853,965 $243,108 $45,671 | $7,878,106 
a re 309, 332 | 30,82 10,000 829,451 
Ee 1,407,556 87,488 18,160 | 2,950,208 
165,500 | Ee dt ere 422,461 
595,557 | 69,021 35,901 | 2,053,512 
war tidedeee 476,450 | 25,215 14,250 1,241,080 
SRY b cen ve NSD soos 1,041,530 | 136,7 30, 363 5,137,517 
2 eae 3,685 12,949 re 361,050 
ae ee 239,000 | 16,784 6,000 | 1,045,000 
Mahila asihesic ile ox 0 1,309,000 91,460 13,500 | 2,679,850 
1,999,786 32,008 19,173 | 2,124,848 
516,000 | 13,044 10,000 891,580 
260,953 | 18,514 3,000 | 632,448 
a tabictsGeneess« 118,889 14,267 8,073 419,399 
eves sesSVhvwne gee I1I,297,203 805,659 | 214,091 | 28,666,510 
| 
eee 517,000 | 2,656 I,I51 
2,284,321 | 13,263 4 005 
on ememeweee's « 3,417,950 | 36,837 26,250 
( Fidelity... . 367,300 | “9 err 
| Accident... 687,850 | 6,458 2,372 
Plate Glass 41,935 1,256 418 
St'm Boiler 453,000 2,629 I 
Emp. Liab. 220,220 | 8,672 Se rere 
Saas eae d-~ 0s 1,891,932 27,645 544 
447,900 2,116 51 
43,432 1,058 485 
aS ee 22,171 612 251 a 
er 1,544,250 | 21,991 y,264 1,214,500 
11,949,261 127,678 dd eee 








+ Are losses incurred. 
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LIFE INSURANCE BY STATES— Continued. 





StaTEs REPORTED 
To Date, 


Ee 


California 
Colorado 
Connecticut 
Florida * 
Illinois 


Raat «55-0 ke axe 


Kansas 


INI 5 isi enss.c.0 «aie 


Maine 


Minnesota 


ae 
EP errerree 


Nebraska 
Nevada * 


Pennsylvania 


Rhode Island........... 


South Carolina 
Seuth Dakota * 
Tennessee 


Cee ee eeserereses 


Virginia* 
West Virginia * 
Wisconsin 
Wyoming 





Business in Foreign Countries. 





[ Thursday 


SUMMARY. 
| | | 
| Insurance | Premiums Losses | Amount of 
| Written. Received. Incurred. Insurance 
} | in Force. 
| | | 
| ~ > | $ 
--| 11,297,203 805,659 214,091 | 28,666,510 
+ 5,045,716 | 560,619 245,409 18,153,536 
--| 26,150,873 | 4,096,825 1,594,898 | 106,112,923 
--| 36,058,531 1,417,150 443,224 | 64,424,835 
me 17,991,716 2,993,900 1,448,400 | 85,327.893 
a ee ae 449,472 58.993 | 6,280,178 
--| 67,948,637 8,850,311 3,644,671 | 277,657,597 
22,656, 303 2,415,629 693.367 | 81,081,209 
.-| 12,877,451 1,318,587 437,058 | 44,394,980 
25,021,563 3,112,817 1,329,033 101,824,768 
ee 7,680,114 1,320,096 | 710,226 36,676,206 
ue 24,158,282 2,984,279 | »298,053 86,804,304 
.+| 24,070,070 3,789,817 1,498,614 | 109,674,344 
et 26,493 697 2,510,512 706,316 | 81,436,753 
32,049,640 3»755,092 T,504,113 120,301,355 
6,281,776 472,968 109g, 301 13,423,243 
i 15,221,987 1,292,472 260,062 | 44,962,304 
- 633.394 60,333 575:927 | wneeeee 
- 41739, 107 745439 493,057 | 21,372,456 
--| 43,146,379 5,076,160 2,099,57 140,202,992 
-+| 109,185,468 21,073,531 10 578,461 613,102,021 
--| 54,853,893 8,851,104 3,265,965 267,632,784 
wed 4,998,711 280, 367 | 133,783 12,225,583 
--| 125,345,289 18,302,453 7,234,497 | 540,173,208 
| 9,112,845 1,380,498 575,927 | 40,013,860 
Pe 5,381,728 719,647 268,362 | 28,662,266 
a 2,070,750 306.922 58,728 5,443,981 
--| 15,898,913 1,345,285 641,467 48,533,143 
ou 25,526,265 2,086, 396 561,559 65.999,970 
a 3.322,893 731,573 412,087 12,048,666 
ss 15,394,087 A St rer rere 52,399,629 
as 3,815.850 288,542 SD rae 
--| 19,500,452 2,699,565 775,307 87,045,742 
cee 1,428,191 III,133 29,180 5,038,359 


* Partial returns. 





Showing the Business of Four American Life Insurance Companies in countries outside the United States and Canada, for the year 1892. 
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160, 106 


140,449 


122,310 





OUNTRY. "i N 
e ost Amount of | Premium ox a Amount of; Premium mot Amount of | Premium gd Amount of |Premium 
ux tn Insurance | Receipts Gide tai Insurance | Receipts Bhs in Insurance | Receipts ye # | Insurance | Receipts 
Seeen. in Force. in 1892. schon in Force. | tn 1892. Force. | in Force. | in 1892. een | in Force. | 1n 1892. 
arg. : Sy Sn Boe | 
5 5 ty aye | ¢ $ $ 
Europe... ........+: 37,376 |127,797,043 |5»253,063 12,982 '43995,099 |1-863,824 31,011 108,527,031 4,453,974 |*21538 |*28,590,869 1,220,009 
eee 345 | 1,489,780 58,846 ; | Fant | ieee 1,720 3,877,743 | MRED osc Gecesvee, sanages 
Ra ns sehen eas o0s 3,134! 8,890,715 | 364,686] 783] 1,942,643] 56,424] 476| 2,046,141] 83,036] ....] ........] ....08. 
| 
Australasia ......... 6,890 | 21,070,638 | 810,425] 1,337 | 5,381,273 | 245.449] 2,382 | 9,155,099| 498,220 
South America...... 6,851 | 42,618,109 |1,379,295 82 236,510 | 17,595 13,784 | 71,801,762 |2,970,660 
Central America....| 1,763 | 8,716,583} 405,068] ....] ........ ieee 442 | 2,052,654 104,058 
West Indies ........ 2,901 | 12,538,564 | 519,824 2 4,000 336 | 2,703 | 8,977,978 | 376,397 OER bee 
Mexico............. 4,922 | 14,230,977 | 661,285 | 4,320 | 9,790,040 580,643 | 1,866 4,742,718 | 215,738 66 | 292,156 14,233 
Other countries and 
islands........... 411| 1,959,485| 73,481 ree foe eo! ll i re renee 
Totals, 1892... . .|64,593 |239,311,894 19,526,473 19,506 161,349,565 \2,784,271 54,403 |211,334,680 |8,987,289 |21,604 | 28,908,915 |1,247,319 
| 
ere 61,061 |235,158,107 [9533-436 14,318 |47,450,264 |2,192,273 |44,870 |185,829,365 |8,640,818 |20,200 | 26,844,820 1,180,958 
eS A a 54,109 |215,979,331 |8,639,173 | 8,841 133,091,053 1,435,586 140,625 |172,351,422 |8,008,174 18,735 | 24,813,076 |1,019,415 
1889... . »+++-/47,843 |192,866,753 |7:714,670 5,484 |21,385,092 | 922,035 |35,148 148,028,361 |6,914,507 |16,760 | 22,013,568 | 948,474 





* Includes 174 annuities for $25,890. 


“ Lloyds.” 





WE take it for granted that everybody knows what a ‘‘ Lloyds” is, suddenly 
becoming such a favorite method of operating insurance business. It is an unin- 
corporated corporation, doing business and claiming credit as a corporation, but 
claiming also the immunities of a private partnership. 
of which the trust is the complex ; the units of the trust being corporations, 


those of the Lloyds persons. 


public scrutiny, legal regulation, and taxes. 


perfectly intelligible ; that of its customers is not intelligible at all. 
plain enough why a set of men should wish to sell promises on a minimum of 


It is the simple form 


But the object of both is the same—to escape 


The action of its founders is 


It is 


of customers. 








105,235 


TOTALS. 





Amount of | Premium 
Insurance | Receipts 
in Force. in 1892 
$ 

283,179,042 12,810,870 
5,397,523 334,977 
12,879,499 | 504,146 
35,007,010 | 1,554,004 
114,656,281 | 4,367,550 
10,769,237 509, 126 
21,520,542 | 896,557 
29,055,891 | 1,471,899 
2,113,039 82,554 
549,905,054 |22,545,353 


495,272,556 21,547,485 
446,234,882 |19, 102,348 


384,293,774 |16,499,686 


The Mutual Reserve Fund Life Association has 7406 policies for $26,850,965 in foreign countries, and collected $317,893 in premiums during 1892 


security and a maximum of freedom from oversight ; it is not plain why other 


people should care to buy such promises. 


To do business with a capital of 


paper and have the public believe it is cash would just suit the ideas of the 
entire impecunious class; but why shonld the solid and sober majerity want 


to ‘*‘ beost ” them with good money ? 


And even where the members are not 


penniless or slippery, keeping their business to themselves is still the very 
object of the system, and full knowledge of their business is the desideratum 


The greatest possible business with the smaliest possible cap- 
ital, the largest possible liberty of doing as you please, and the smallest pos- 
sible legal accountability, is a natural and not at all immoral or dishonorable 
desire—though we think the Lloyds members overestimate the pie ; but the 
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reasons why it should be started are precisely and item for item reasons why 
it should not be patronized. The interests of the aggregation are exactly 
adverse to those of its customers ; it wants to escape the putting up of a suffi- 
cient cash capital and public reports of its condition, and oblige a clamant to 
sue every partner separately ; they want solid cash backing, full knowledge 
of its condition, and a single corporate suit on claims. 

There are two alternatives as to the legal responsibilities of the partners : 
full liability for claims, or a power of attorney limiting liability to the pro- 
portionate share of each. In the former case each member may be ruined at 
any time; in the latter, customers have no security of any value. In the 
former, it is not worth the members’ while to do business; in the latter, it is 
worth no man’s while to do business with them. Suppose fifty men unite to 
form Lloyds ; if liability is unlimited, any member's property may be eaten 
up by $500,000 in judgments ; if limited, a $5000 claimant may have to sue 
all fifty for $100 each, in several different States, and each collection cost 
several times its face. This is far below what actually occurred in a recent 
case, where eighty suits had to be brought on one claim. These individual 
suits must be brought, indeed, even if the liability is unlimited—as the 
Supreme Court of Illinois decides that it is, despite any provision of members 
to the contrary. That court said that they must act either as individuals 
(and be subject to full liability for anything they had guaranteed), or as cor- 
porations if they wished merely share liability and transfer of certificates (and 
be taxed and report like other corporations). Under this decision there is no 
motive for either party to do business in this hermaphrodite fashion ; the 
members lose in liability to individual ruin—which extends to their estates 
after they are dead, and may accrue long after all thought of it had passed 
and without possibility of foreseeing it—more than they gain in evading 
reports and taxes; and the claimant still has to bring scores of suits instead 
of one. 

People who want insurance should bear in mind that all juggleries, 
mysteries, dodges, or half-way schemes of any kind are invariably in the in- 
terest of their promoters and not of the public, otherwise the former would 
not operate in that way. Open, fair, unequivocal business is best for the 
customer in everything, whether he is buying flour or pianos or insurance ; 
but far the most of all in the last, because he is buying not goods which he 
can see, but promises that are to be kept perhaps many years ahead—and 
only honesty and responsibility can furnish ground for believing they will be 
kept. We do not say that all ‘‘ Lloyds” necessarily lack either; we do say 
that the system necessarily keeps policyholders in ignorance as to both, and 
is the one which adventurers lacking in both will obviously jump at.— Zhe 
Travelers Record. 











MERE MENTION. 


—The Atlas of London has entered Delaware. 

—A new Colorado law prohibits infant insurance. 

—The Caledonian has entered Oklahoma Territory. 

— Milwaukee city fathers do not want a fire marshal. 

—The New Jersey Plate Glass has entered Celorado. 

—The Columbian of Louisville has entered Colorado. 

—The National Surety of Kansas City has entered Illinois. 

—Rates have been advanced on certain classes at Montreal, Can. 

—Clark & Read is the style of a new insurance firm at Batavia, N. Y. 

—M. C. Eastman has opened a general insurance office at Cortland, N. Y. 

—Directors of the Massachusetts Mutual Life propose to organize a bank. 

—Accommodations at the World’s Fair are offered as prizes to Home Life 
agents. 

—The Columbian of Louisville has joined the South Eastern Tariff Asso- 
ciation, 

—The Industrial Fire of San Francisco is being organized with $200,000 
capital. 

—The East Wisconsin Inspection Bureau’s headquarters will be at Oshkosh 
hereafter. 

—John R, Waters issues a circular letter favoring the employment of live 
watchmen. : 

—Des Moines, Ia,, rates have had twenty per cent added te them for poor 
fire protection, 

—The Western Factory Insurance Association holds its annual meeting to- 
day at Chicago. 

—The American of New Orleans has stopped business and recalled its out- 
standing policies. 

—W. H. Bradford & Co., is a new firm at Bangor, Me., who will write 
fire and life ‘insurance. 

—There is in the hands of the receiver of the American Life of Phila- 
delphia $295,897 to pay claims of $1,293,824, and the creditors will get 22,87 
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per cent. A future distribution of eight per cent will be all that creditors 
may expect. 

—The £tna of Hartford has withdrawn from the Underwriters Associa- 
tion of New York State. 

—Drs. Clark W. and John L, Davis have been appointed medical directors 
of the Union Central Life. 

—A dividend of seventy-five per cent has been declared by the Lafayette 
of Brooklyn, in liquidation. 

—The Travelers paid $84,238 for death losses and matured endowments in 
the menth ending March 20, 

—Twenty-five policies issued by the Mutual Life in 1844 are still in force 
out of 585 issued in that year. 

—Cummings & Vaught of New Orleans have dissolved, A. N. Cummings 
going with A. A. Woods & Co. 

—The Insurance Clerks Mutual Benefit Association ef New York has 
decided to continue in business. 

—Wnm. C. Street, for thirty-two years president of the Norwalk Fire of 
Norwalk, Conn., died last week. 

—The Narenic has been given up by the insurance companies, which are 
paying their policies on its cargo. 

—C. B. Crawford of Cincinnati is charged with embezzlement by the 
American Accident of Louisville. 

—Burton Mansfield’s appointment as insurance commissioner has been con- 
firmed by the Connecticut Senate. 

—Pacific coast risks of the Allemannia of Pittsburgh have been reinsured 
in the Firemans Fund of San Francisco. 

—In the first three months of 1893 the United States Life paid $216,270 
for death claims and matured endowments. 

—The National Board offers a reward of $1000 for evidence leading to the 
conviction of an incendiary at Milwaukee. 

—The Anchor Fire and Marine of Wheeling, W. Va., appears on the 
blacklist of Auditor Henderson of Indiana, 

—It is reported that the State Investment of San Francisco is writing plate 
glass insurance in Illinois under fire contract. 

—The Southern Live Stock of Atlanta, Ga., contemplates the extension of 
its business into Alabama and South Carolina. 

—The premiums of the Des Moines Insurance Company in Iowa last year 
were $276,173 and the losses $73,338, ratio 26.5. 

—John Bukey becomes associated with his father, Colonel Van H. Bukey, 
in his insurance business at Parkersburg, W. Va. 

—Courtney & McCay of New York will have the Imperial and the Lion 
of London, and the Phoenix of Hartford, after May r. 

—It is proposed by underwriters’ asseciations, covering several Western 
States, to endeavor to equalize rates in their territory. 

—Judge S. K. Snider of Kingman has been appointed Superintendent of 
Insurance for Kansas, vice W. H. McBride, resigned. 

—During the first three months of 1893 the Union Mutual paid $147,481 
for death claims and $27,198 for matured endowments. 

—The Ogden (Utah) Chamber of Commerce expects to convert Col. J. L. 
Greene to the side of free silver by boycotting all Hartford companies. 


—Frederick Wehr, president of the German of Baltimore, died recently of 
apoplexy at Asheville, N. C., whither he had gone to benefit his health. 

—The general agents of the life companies doing business in Denver held 
a meeting last Saturday for the purpose of organizing a State association, 

—J. E. Caldwell of Nashville, and Warren & Morgan of Memphis, agents 
or the Royal, have resigned their agencies of the Columbian of Louisville. 


—lIt is understood that the new Dry Goods Club is negotiating to secure 
the top floor of the new Mutual Reserve Fund building for club purposes. 


—The plate glass insurance companies have signed a compact covering 
Massachusetts, which went into effect on the 15th inst. on new business, and 
on renewals on May I. 

—The appointment cf Digby Johnson as general manager of the Lanca- 
shire, to succeed George Stewart, has just been made public. Mr, Johnson 
has been for some time the sub-manager of the Royal. 

—Gilbert A. Smith of Chicago, manager for the New York Life, gave a 
dinner to his agents at the Grand Pacific last Saturday evening. Among the 
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guests present were President John A. McCall, Superintendent of Agencies 
D. P. Kingsley, Inspector of Agencies Thos. A. Buckner and Auditor J. A. 
Brown. 

—Hon, Wm. M. Hahn of Mansfield, O., has been nominated to succeed 
W. H. Kinder as Superintendent of Insurance for Ohio for three years from 
June 3. 

—Rienzi D. Parker has secured a controlling interest in the stock of the 
Hartford Life and Annuity, and will become its president in place of H, A. 
Whitman. 

—The Central and Northwestern departments of the Northern of London 
will be consolidated under the charge of the present managers, headquarters 
being at Chicago. 

—B. F. Detra, receiver of the Standard Mutual Live Stock of Reading, 
Pa., sues a large number of pelicyholders for assessments due at the time of 
the failure in 1889. 

—Representatives of the various plate glass insurance companies have signed 
a compact for Massachusetts, which, however, does not affect conditions in the 
balance of the country. 

—George De Lauty was arrested at Buffalo, N. Y., last week on a charge 
of grand larceny preferred by the insurance company which he formerly 
represented at Poughkeepsie. 

—Lafayette Billing, a Pottsville (Pa.) insurance agent, was recently attacked 
by four highwzymen, whom he repulsed, shooting one of them fatally. Mr. 
Billing had $800 on his person at the time. 

—Beecher & Benedict, the New York brokers, are threatened with a suit 
for $20,000 by a customer for whom they were to place $30,000, but who 
burned out when they had secured but $10,000. 

—A. F. McDonald of Pittsburgh is charged by J. F. H. Thompson with 
allowing a rebate on a $10,000 policy of $139.50, thereby violating the law. 
Mr. McDonald was arrested and released on bail. 

—During the week ending April 8 the Mutual Life of New York paid 
ninety-three death claims, amounting to $354,914. This is the largest 
amount ever paid in one week by a single company. 

—The'new life business written by the Travelers in the first quarter of 
1893 exceeded seven and a half millions. If this rate is kept up the 
Travelers will stand very high at the close of the year. 

—Increased new business, decrease in not taken policies, large increase in 
renewal income and a decrease of over forty per cent in death claims mark the 
progress of the Union Mutual Life for the first quarter of 1893. 

—The plan for the reorganization of the Inter-State Fire Association of 
New Orleans provides for the paying in within ten months of a guarantee 
fund of $200,000 (which may be increased), which is divided into 4000 shares 
of a par value of $50 each. 

—The Travelers of Hartford has lost its case against Oswego township, 
Labette county, Kansas, to recover $78,000 for township bends purchased by 
the company. Judge Binter decides that the bends are null and veid, even 
though held by innocent purchasers. 

—E. N. Bramhalle worked for the Mutual Benefit of Newark in Longe- 
mont, Col., and fell behind in his returns. Finally General Agent New- 
kirk caused his arrest and last week he was convicted on the charge of em- 
bezzling $400 of the company’s funds. 

—Manz & Co. of No. 116 Chambers street, New York, are sole agents for 
the Uni:ed States and Canada for Hahn’s latest improved watchman’s time 
detecter with safety lock attachment. It is a very valuable check on the 
watchman and should come into very general use. 

—The monthly meeting of the Life Insurance Association of New York 
will be held at Taylor's restaurant on the 25th instant. The questions of 
adding to the executive committee of a series of lectures on insurance topics 
and the election of delegates to the National Convention will be brought up. 

—JohnI.(D. Bristel, general agent for New York of the Northwestern 
Life Insurance Company, is to have offices in the Metropolitan Life’s new 
building at Madison Square. Bristol is one of the livest agents New York 
has ever seen, and gives his company an immense amount of business from 
this section. 

—Samuel A. Ellsberry, formerly secretary of the Capital City of Mont- 
gomery, Ala., and for sixteen years in its service, on January I resigned to 
engage in the business of local agent and independent adjuster. Mr. 
Ellsberry is making’a specialty of Alabama adjustments and probably knows 
the country, peeple; and business better than any other underwriter in the 
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He will, no doubt, secure much business in this line (if much there 
Mr. Ellsberry represents 


State. 
be), on account of his past reputation in this work. 
the Glens Falls and United States locally. 


—The Underwriters Mutual Fire Insurance Company of Sioux City, Ia., 
issues its first quarterly. statement for the year showing resources of $155,102; 
liabilities, $50,790; surplus $104,312. This company has an authorized 
guarantee fund of $250,000. It has recently taken offices in the new Security 
Bank building. 

—Two circular letters‘to agents have recently been issued by the Conti- 
nental, one of which states its willingness to accept farm risks, expecting as a 
consideration lines on better classes in view of the high loss ratio en farm 
buildings ; the other expressing a desire to secure the business controlled by 
building and loan associations and calling attention to a liberal mortgagee 
clause. 


—Notice of intention to form the Equitable Mutual Fire Insurance Cor- 
poration of New York is advertised by E. M. Knox, S. L. Dobbin, Elliot 
L. Butler, New York city; John A. Nichols, Brooklyn, N. Y.; Hugh Mc- 
Dougall, John T. Kelly, Ambrose E. Barnes, Oliver F. Berry, Robert Gair, 
James A. Brown, New York; E. M. Conant, Camden, N. Y.; Robert P. 
Lyon, Henry N. Whitney, J. R. France and H. C, Berlin, New York city. 
James R. Skinner is interested in the organization. 

—The Caterer is the title of a neat menthly publication recently begun 
in this city in the interests of hotel men, clubs, ete. It is designed to give 
news upon matters of interest to caterers, and instructive and entertaining 
articles. The March issue contained an elaborate illustrated account of the 
recent Press Club dinner at the Hotel de Logerot, with a reproduced photo- 
graph of the members at dinner. The paper is apparently conducted with 
much enterprise and knowledge of the wants of the class it seeks to serve. 


—The May number of Worthington’s Magazine opens with an able and 
interesting paper by Lita Angelica Rice, entitled ‘‘ Some Women Artists of 
New York City.” The numerous and beautiful illustrations are from original 
drawings, and from photographs made from the paintings especially for this 
article. The second illustrated paper is ‘‘ A Summer in Hoch Tyrol,” written 
by Mrs. Jean Porter Rudd expressly for Worthington's. It is a sketch of life 
in a typical Tyrolean village, written by one whe personally noted its varying 
phases. Mrs. Livermore’s fifth paper of her personal experience ‘* In Ole 
Virginny—Fifty Years Ago,” is full of incident and interest. The sermon by 
an illiterate preacher, in the rough little building that did occasional service 
as a church ; the ‘‘ preaching meeting” for the servants in the afternoon, when 
Uncle Aaron presided and exhorted, and the ‘‘ broomstick wedding,” are all 
reported in graphic and picturesque style. ‘* Charles Lamb and His Letters ” 
is a most admirable paper, by Spencer Leigh Hughes. There is the usual 
menu of excellent short stories and department matter, lending additional 
interest to this number. 


AUTOMATIC SPRINKLER NOTES. 


—A new form of automatic sprinkler has been patented by E. 
Pawtucket, R. I. 


L.. Slocum of 


AGENCY APPOINTMENTS. 

—A. West & Co., agents for the Palatine, at Cedar Rapids, Ia. 

—Leslie Rasey, agent for the Mutual Lite, at Gouverneur, N. Y. 

—Richard Hynes, general agent for Utah for the Germania Life. 

—Bushnell Danforth, agent for the A®tna Life, at Williamstown, Mass. 

—Boyd & Dickson, agents at San Francisco for the Palatine of Manchester. 

—F. F. Murray, Louisville, special agent for the Hartford Fire tor Kentucky. 

—Jas. I. Brook, manager for the New York Life for the District of Columbia. 

—S. S. Welpton, special agent for the Connecticut for Kansas and Nebraska. 

—Jos W. Langden, Topeka, Kan., city manager for the Phoenix Mutual Life. 

—J.M. Sears & Co., agents at Cincinnati, O., for the Westchester of New 
York. 

—lIsaac F. Small, special agent for the Providence-Washington for Missouri 
and lowa. 


—Harris Bros., agents at Duluth, Minn., for the Manufacturers and Builders of 
New York. 


—Thompson & Gunn, agents for the Manufacturers and Builders of New York, 
at Minneapolis, Minn. 


—E. M. & R. L. Ware, St. Paul, Minn., agents for the Manufacturers and 
Builders of New York. 


—J. A. Starr, Omaha, special agent for the American Central of St. Louis for 
Nebraska and Iowa. 


—A. B. Rowley, general agent for Rhode Island for the National Life of Ver- 
mont; headquarters at Providence. 





